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Independent Cultural Asset Valuation Authority (ICAVA)

Asset Condition and Valuation Report

Asset Identification Code: ICAVA-TH-SDR-A9
Asset Category: High-Value Cultural Asset

Valuation Standard: The assessment is conducted in accordance with the guidelines
of the Independent Cultural Asset Valuation Authority (ICAVA),
under the framework of the Natural Science of Intrinsic Asset

(NSIA)

Date of Issue: October 13, 2026

Issued by: Independent Cultural Asset Inspection and Valuation Authority
(ICAVA)

Executive Summary

This report has been prepared to assess the physical condition, scientific structural consistency,
and market value of the Phra Somdej Wat Rakang, Pim Yai (Large Mold), identified under Asset
Code ICAVA-TH-SDR-A9

The amulet is attributed to the early Rattanakosin period and is classified as a traditional hand-
pressed powder amulet. This assessment adopts a principle of systemic consistency, seeking to
minimize subjective judgment and instead rely on empirical physical evidence and natural
science-based observations. The objective is to establish a high level of confidence for
institutional-level transactions
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2.Technical Physical Condition Report

The assessment of the asset under the Natural Science of Intrinsic Asset (NSIA) framework is
divided into four principal dimensions, as follows.

2.1 Surface Characteristics and Historical Aging

e The surface exhibits an uneven distribution of granular material, matrix components, and
microscopic pores across the amulet. These characteristics represent observable physical features
that may arise from physicochemical reactions associated with natural deterioration and moisture
evaporation over the material's lifespan, rather than solely from mechanical modification.

e Shrinkage marks and fine cracks extending from the interior toward the exterior are observed.
These features are interpreted in the source assessment as evidence of the powder material having
undergone a period of aging spanning several centuries.

2.2 Material Matrix and Physical Shrinkage

e Natural settlement and shrinkage are observed along the side edges and the arched frame, known
as the glass-canopy arch. The amulet's edges appear rounded and irregular rather than uniformly
sharp or taut. These characteristics are attributed to the drying process of shell-lime material and
sacred powder mixtures over time.

e The wear patterns and surface transformations on the front and reverse exhibit variations
consistent with the expected diversity of physical characteristics found in aged objects.

2.3 Mold Form and Systemic Material Flow

e The arched frame exhibits variations in thickness along different sections, with a soft and natural
appearance of material flow. This form is attributed to the application of manual pressure during
the traditional pressing process using an antique whetstone mold. The contours lack the rigid
sharpness described in the source assessment as characteristic of modern replica molds.

e The overall amulet exhibits dimensional balance and a calm, composed appearance. No unnatural
distortion is described, while the surface retains a degree of depth and dimensional variation rather
than appearing excessively smooth or flattened.

2.4 Relationships Between Structural Components

e The head exhibits a naturally prominent raised form. The transition between the neck and
shoulders is soft and continuous, without an abrupt separation or rigid, column-like appearance.
e The three-tiered pedestal exhibits an integrated visual relationship among its components:
1.Upper tier: Displays a light and flowing visual rhythm.
2.Middle tier: Exhibits greater visual weight and clearly defined dimensional characteristics.
3.Lower tier: Provides a stable supporting structure for the Buddha figure and the upper tiers,
maintaining overall visual balance.
The material displays a coordinated rhythm of depressions, elevations, and flowing contours across
the three tiers.

ICAVA REPORT | Page 10
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3.Systemic Valuation Framework

The assessment evaluates four factors:

Factor Observed Characteristics Assessment Status

Mold Form Rounded arch and balanced three-tiered base Fully Consistent

Materials Uneven material distribution, granules, and pores  Fully Consistent

Surface Surface deposits, aging features, and edge Fully Consistent
shrinkage

Dimensions Balanced relief and smooth transitions between Fully Consistent
contours

Assessment Note: Systemic consistency refers to the relationship among observed physical
characteristics, not identical features across every part of the object.

The source assessment classifies the asset as Masterpiece / Investment Grade. This classification
requires supporting evidence and documented evaluation criteria for independent verification.

4. Asset Valuation

4.1 Asset Classification: Masterpiece / Investment Grade, as stated in the source
assessment.

4.2 Physical Condition: The report describes the asset as having a high level of physical
and material-structural integrity.

4.3 Cultural Value: The cultural value is considered difficult to quantify due to the
object's stated historical significance and association with early Rattanakosin amulet-
making traditions.

4.4 Market Transfer Value: A price range or minimum valuation may be specified by the
assessing institution or seller based on comparable transactions, agreed financial terms,

and relevant market data as of the transaction date.
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5.Legal Provisions and Expert Opinion

5.1 Expert Opinion

The ICAVA assessment committee and cultural asset specialists have examined the asset identified
under Code ICAVA-TH-SDR-A9

The examination is described as being based on an analysis of the amulet's intrinsic characteristics,
using statistical databases and physical science methodologies. The source document
characterizes this as a systematic and internationally oriented assessment process.

5.2 Legal Disclaimer

e This report has been prepared solely for the purposes of physical condition analysis and
preliminary valuation to support investment decision-making. It does not constitute a guarantee
of future market value, which may fluctuate in response to economic conditions, market demand,
and other relevant factors.

e The assessing institution and its expert committee limit their legal liability, to the extent
permitted by applicable law, for any losses arising from improper use of this report or
misinterpretation of the technical information contained herein.

e Allinformation and images contained in this report are the intellectual property of the institution
and are considered confidential commercial information. Copying, modifying, adapting, or publicly
distributing any part of this report without prior written authorization is prohibited.

Conclusion and Institutional Statement

Asset Code ICAVA-TH-SDR-A9 has passed the assessment criteria for systemic consistency and
the natural science examination framework as described in this report. The asset is described as
exhibiting integrity across its mold-form architecture, material-matrix structure, and time-related
physical evidence.

The ICAVA assessment committee and cultural asset specialists hereby state that the asset's
characteristics are consistent with the institution's reference assessment standards and that the
asset is considered suitable for use as supporting reference material in authenticity examination

procedures, collectible asset portfolio allocation, and institutional-level transactions.

; / \ ] f’.‘
ICAVA Board of Directors
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