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Independent Cultural Asset Valuation Authority (ICAVA)

Asset Condition and Valuation Report

Asset Identification Code: ICAVA-TH-LPN-MA9
Asset Category: High-Value Cultural Asset

Valuation Standard: The assessment is conducted in accordance with the guidelines
of the Independent Cultural Asset Valuation Authority (ICAVA),
under the framework of the Natural Science of Intrinsic Asset
(NSIA)

Date of Issue: October 13, 2026

Issued to: . . ,
Nasiam Heritage Capital

Executive Summary

Based on metrological verification and material science analysis of the ancient Luang Phor Ngern,
Wat Bang Khlan, Phim Niyom (Popular Mold) amulet, Asset ID: ICAVA-TH-LPN-MA9, ICAVA
concludes that the asset demonstrates a high degree of consistency with ancient casting techniques,
physical structure, and metallurgical characteristics, reflecting traditional craftsmanship and the

historical metalworking practices of its period.
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2.Technical Physical Condition Report

Dimension 1: Morphology and Metrology

e The physical structure exhibits natural, continuous contours and proportions, with no apparent

geometric cutting marks from modern machinery. Its rounded forms and curves are consistent
with traditional knowledge of molten-metal flow into ancient Thai clay molds.
e Conclusion: Consistent with traditional casting-mold design and craftsmanship.

Dimension 2: Surface Condition and Aging

e Surface oxidation: Aged deposits, localized corrosion, and complex clay-mold residues appear in
recessed areas, with natural color variations and no obvious artificial sheen associated with
accelerated chemical treatment or recasting.

e Microscopic surface: Natural micro-pitting and alloy shrinkage marks are observed.

e Conclusion: Consistent with surface characteristics associated with natural aging.

Dimension 3: Material Behavior

e Surface composition: The brass-alloy surface displays a warm golden luster in exposed areas and
darker tones in recessed areas, indicating non-uniform alloy distribution consistent with pre-
industrial metalworking practices.

e Conclusion: Consistent with the material characteristics of traditional cast metalwork.

Dimension 4: Tooling Signatures and Craftsmanship

e Base and side finishing: Uneven filing marks suggest manual finishing. Crescent-shaped marks or
traces of traditional casting-gate removal are visible beneath the base. No obvious marks
associated with modern CNC machining or milling tools are observed.

e Conclusion: Consistent with traditional handcrafted techniques.

Dimension 5: Comparative Analysis

e Reference-data comparison: Comparison of alloy distribution and metrological morphology
against reference data for ancient Luang Phor Ngern amulets from Wat Bang Khlan, Phim Niyom
(Popular Mold), indicates a high degree of statistical consistency in the principal parameters.

e Conclusion: Falls within the documented reference group for the Phim Niyom category.
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5.Legal Provisions and Expert Opinion

Final Verdict

“Highly consistent with the characteristics of standard antiquities”
The asset has passed the preliminary screening model and is suitable for classification as a
“Verified High-Confidence Amulet” for investors seeking to mitigate the risk of counterfeits.

Legal Disclaimer
e This report is issued by ICAVA as an independent legal entity, with no affiliation or conflict of
interest concerning NSHC'’s sale pricing.
e The analysis is based on physical evidence observed on the inspection date and does not
guarantee future market value.

Conclusion and Institutional Statement

Asset ID: ICAVA-TH-LPN-MA9 has met the assessment criteria for systematic consistency and
the natural-science verification framework, demonstrating coherence in its mold design,
material structure, and evidence of aging.

The ICAVA assessment committee and cultural asset specialists certify that the asset is
consistent with the institution’s reference standards and may serve as supporting reference
evidence for authentication procedures, collectible asset portfolio allocation, and

institutional-level transactions.
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